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This supplement (thisFburth Supplement’) is supplemental to, and should be read in cartjan with, the base
prospectus dated 9 May 2018 (tiBase Prospectuy, the first supplement to the Base Prospectusdda® June 2018
(the 'First Supplement’), the second supplement to the Base Prospecttesd de8 June 2018 (theSécond
Supplement) and the third supplement to the Base Prospefzted 27 June 2018 (th€Hird Supplement”), each in
relation to the €50,000,000,000 Structured Debtrunsents Issuance Programme (tHerdgramme"’) of Crédit
Agricole Corporate and Investment Bank, Crédit égle CIB Finance (Guernsey) Limited, Crédit AgredCIB
Financial Solutions and Crédit Agricole CIB Finanaexembourg S.A (each arnsSuer' and together thelSsuers").
Unless the context otherwise requires, terms defim¢he Base Prospectus shall have the same ngsanfren used in
this Fourth Supplement.

The Base Prospectus, the First Supplement, then8e&upplement, the Third Supplement and this Fourth
Supplement together constitute a base prospectushéopurposes of Article 5.4 of Directive 2003HT/ (as
amended) (the Prospectus Directivé). The Commission de Surveillance du Secteur Finan¢iee 'CSSF')
approved the Base Prospectus on 9 May 2018. Apiglichas been made to the CSSF for approval ofRbigth
Supplement in its capacity as competent authoritjen the Luxembourg Act dated 10 July 2005 on posses for
securities lpi relative aux prospectus pour valeurs mobiligréthe 'Prospectus Act), which implements the
Prospectus Directive.

This Fourth Supplement constitutes a supplemethiddBase Prospectus for the purposes of articlef I&irective
2003/71/EC and article 13.1 of the Prospectus Act.

Each Issuer accepts responsibility for the inforamatcontained in this Fourth Supplement. To thet lmésthe
knowledge of each Issuer (who has taken all reddenzare to ensure that such is the case), theniation



contained herein is in accordance with the facd does not omit anything likely to affect the impof such
information.

To the extent that there is any inconsistency betw@) any statement in this Fourth Supplement(bhdny other
statement in, or incorporated by reference in,Bhse Prospectus as amended by the First Supplethersecond
Supplement and the Third Supplement, the stateraétred to in this Fourth Supplement will prevail.

References in this Fourth Supplement to provisifrtee Base Prospectus are to the Base Prospecamended by
the First Supplement, the Second Supplement andtilrd Supplement. References in this Fourth Supplg to
page numbers in the Base Prospectus are to thenpagers in the Base Prospectus without takingaotmunt any
amendments made by the First Supplement, the Se8opdlement and the Third Supplement, unless otkerw
specified in this Fourth Supplement.

Save as disclosed in this Fourth Supplement, thasebeen no other significant new factor, materistake or
inaccuracy relating to information included in tBase Prospectus since the publication thereof.

In accordance with Article 13 paragraph 2 of thesPectus Act, investors who have already agreguitchase or
subscribe for the Securities before this FourthpBapent is published have the right, exercisabté L@ September
2018, 5 p.m., (Paris Time) to withdraw their aceepes.

Copies of the Base Prospectus, the First SupplernfenSecond Supplement, the Third Supplement liad-burth
Supplement (including the documents incorporateddfgrence in such Supplement) may be obtained tim
registered office of Crédit Agricole Corporate dndestment Bank and the specified office of then€igal Paying
Agent and will be available on the Luxembourg Sté&oichange’'s websitevww.bourse.luand Crédit Agricole
Corporate and Investment Bank’s websitew.ca-cib.com.

This Fourth Supplement has been prepared for thopas of:

1) incorporating by reference the financial statemelated as at and for the period ending 30 June 2018
Crédit Agricole CIB Finance (Guernsey) Limited, émgorating by reference the financial statementedia
as at and for the period ending 30 June 2018 ofiCAgricole CIB Financial Solutions and incorponat
by reference the financial statements dated asdafa the period ending 30 June 2018 of Créditiéale
Corporate and Investment Bank;

2) updating the Summary of the Base Prospectus acapydi

3) amending the sections headddeScription of Crédit Agricole CIB Finance (Guergdd.imited” (pages
1095-1097 of the Base Prospectug)escription of Crédit Agricole CIB Financial Solatis' (pages 1098-
1099 of the Base Prospectuspescription of Crédit Agricole Corporate and Invesint Bank”(pages
1092-1094 of the Base Prospectus) aBérferal Informatioh (pages 1170- 1173 of the Base Prospectus);
and

4) updating the sections headed “Legislation affeciiigidend Equivalent Payments” (pages 100 to 11#4 o
the Base Prospectus)

l.
A) Incorporation by reference of the unaudited financial statements dated as at and for the period ey 30

June 2018 of Crédit Agricole CIB Finance (Guernseylimited (page 180 of the Base Prospectu@he table
below should be added to the existing table alreadgserted in the Base Prospectus)



Report and Financial Statements

Half year unaudited financial statements, related otes Pages 2 to ¢

report for the financial year ended 30 June 2018

Statement of comprehensive incc Page
Statement of financial positi Page7
Statement of changes in shareholders' e Page
Statement of cash floy Page"
Notes to the annual accou Pages 10 to ¢

The information incorporated by reference thatasincluded in the cross-reference list, is congdeas additional
information and is not required by the relevantesthes of the Commission Regulation (EC) N° 8094200
(Prospectus Regulatiop

B) Incorporation by reference of the unaudited financial statements dated as at and for the period eimt 30
June 2018 of Crédit Agricole CIB Financial Solutios (page 181 of the Base Prospectus) (the table helo
should be added to the existing table already instxd in the Base Prospectus)

Report and Financial Statements
Half year unaudited financial statements, related otes Pages 376

report for the financial year ended 31 December 201

Balance shee Asset: unaudite: Page4 to £
Income stateme unaudite: Page6

Cash flow statement unaudited Page 7
Notes to th annual accoun unaudite: Pages8to 76
Statement of changes in shareholders' e unaudite: Page 1

The information incorporated by reference thatdsincluded in the cross-reference list is consdexs additional
information and is not required by the relevantesitiies of the Prospectus Regulation.

C) Incorporation by reference of the unaudited financial statements dated as at and for the period ety 30
June 2018 of Crédit Agricole Corporate and Investmet Bank (page 177-179 of the Base Prospectus) (the
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table below should replace the existing table alrely inserted in the Base Prospectus)

The following table indicates the pages refereram@sesponding to the main information headings ireguby the
Prospectus Regulation.

2.1

2.2

4.1

4.2

4.3

4.4

4.5

4.6

4.7

Page number (of Page number (of the
the Update of 2017 Registration
the Registration Document unless
Document) otherwise stated)
PERSONS RESPONSIBLE 15€ Page 40
STATUTORY AUDITORS
Statutory Auditor 157 Page 40
Issuer's Audit Committee (including names 152 Pages 80 to 81
of committee members)
RISK FACTORS 13 t0 22 Pages 167 to 195, 299 to 306,

383

INFORMATION ABOUT THE

ISSUER

History and development of the relevant 12 (2017 Registration Page 1
Issuer Document)
The legal and commercial name of the 60 Page 27
relevant Issuer
The place of registration of the relevant 60 Page 27
Issuer and its registration number

[ i : . Pagi40z
'!'he date of incorporation and the length of 402 (2017 Registration agt 40z
life of the relevant Issuer, except where
. - Document)
indefinite
The domicile and legal form of the relevant Page 40

Issuer, the legislation under which the

relevant Is_suer operates, its country of 402 (2017 Registration

incorporation, and the address and telephong
. . . . ocument)

number of its registered office (or principal

place of business if different from its

registered office)

Recent Events concerning the Issuer that
affect the Issuer's solvency

93 to 94 and 147 Pages 298 and 3

Other Recent ever Pages 323 to 324 and 351 to

353

318 to 319 and 351 to
352 (2017 Registration
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Document

5. BUSINESS OVERVIEW

5.1 Principal activitie 14 to 18 (2017 Pages 14 to :
Registration
Document)

5.2 Principal market 14 to 18 (2017 Pages 14 to :
Registration
Document)

6. ORGANISATIONAL STRUCTURE  4to05, 273, 348 to 350 Pages 4 to 5, 273, 347 to «
(2017 Registration
Document)

6.1 If the relevant Issuer is part of a group,a 2to 5 (2017 Pages2to 5

brief description of the group and of the  Registration
relevant Issuer's position within the group Document)

6.2 If the relevant Issuer is dependent upon Pages 4to5and 2
other entities within the group, this must be
clearly stated together with an explanation
of this dependence

7. RECENT TRENDS 4to5and1 Pages 154 to 1!
8. ADMINISTRATIVE, 71 to 84 (2017 Pages 71to ¢
MANAGEMENT, AND Registration
SUPERVISORY BODIES Document)
8.1 Names, business addresses and functions in Pages 85 to 1:

the relevant Issuer of the following persons
and an indication of the principal activities
performed by them outside the relevant

85 to 133 (2017
Registration

Issuer where these are significant with Document)
respect to that Issuer
8.2 Conflicts of interest 106 (2017 Registration Page 10
Document)
9. MAJOR SHAREHOLDERS 12t Page 32
10. FINANCIAL INFORMATION
CONCERNING THE ISSUER'S
ASSETS AND LIABILITIES,
FINANCIAL POSITION AND
PROFITS AND LOSSES
L ' . . \
10.1 Historical financial information 59 to 148 Pages 268 to 3!

Pages 269 to 389 (2016



10.2

10.3

10.4

10.5

10.6

@)

(b)

(©

(d)

(e)

@)
(b)

(©
(d)
(e)
®

the balance sheet:

the income statement:

the cash flow statement:

the accounting and

explanatory notes:

policies

Statutory Auditors' report:

Financial statements
Income statement

Net income and other

comprehensive income
Balance sheet - Assets
Balance sheet - Liabilities
Change in shareholder's equity
Cash flow statement

Auditing of historical annual

financial information

Dates of the most recent financial
disclosures

Legal and arbitration proceedings

Significant change in the relevant
Issuer's financial position

64 to 65

62

68

76 to 147

148

62 to 68

62
63

64
65
66

68

148

59

20to 22

402 (2017
Registration
Document)

Registration Documer

Page 277

Page 269 (2016
Registration Document)
Page 275

Page 267 (2016
Registration Document)
Page 280

Page 272 (2016

Registration Document)
Pages 282 to 353

Pages 273 to 353 (2016
Registration Document)

Pages 354 to 358

Pages 354 to 355 (2016
Registration Document)

Pages 268 to 353
Page 275

Page 276

Page 277
Page 277
Pages 278 to 279
Page 280

Pages 354 to 358

Page 268

Pages 192 to 193 and 402

Page 402



11.

12.

SIGNIFICANT CONTRACTS

DOCUMENTS ON DISPLAY

402 (2017
Registration
Document)

Page 402

402 (2017
Registration
Document)

Page 402

The information incorporated by reference thatdsincluded in the cross-reference list, is congdeas additional
information and is not required by the relevantesithes of Prospectus Regulation.

Il. Update of the Summary of the Base Prospectus §ges 13 to 80 of the Base Prospectus)

Element B.12 headeds€lected key financial information and no matesidberse change and no significant change
statementsand Element B.19/B.12 headefélected key financial information and no matesiderse change and
no significant change statemehtare amended as follows (pages 17 to 18 and pa8eto 24 of the Base

Prospectus):

B.12 Selected
financial
information
and
material
adverse change
and no
significant
change
statements

key|

no

[The following table shows Crédit Agricole CIB's lsgted key financia
information as at and for the period ending 31 Ddwer 2017:

(consolidated data in 01/01/2017-31/12/2017 01/01/2016-31/12/2016

millions of euros) (audited) (audited)
Income statement
Revenues 4,999 4,936
Gross operating income 1,814 1,856
Net income 1,165 1,196
Net income (group share) 1,156 1,182
(consolidated data in 31/12/2017 31/12/2016
billions of euros) (audited) (audited)
Total liabilities and 488,6 524.3
shareholders' equity
Loans and advances to banks 161.3 170.1
Due to banks and customers 151.0 154.9
Equity, Group Share 18.9 19.5
Total shareholders' equity 19.0 19.6

Ratios of Crédit 31/12/2017 (Basel 3) 31/12/2016a&! 3)

Agricole CIB (unaudited) (unaudited)
Core Tier 1 solvency ratio 12.0% 11.7%
Tier 1 solvency ratio 16.2% 15.6%

Total solvency ratio 19.0% 18.1%

Not Applicable. There has been no significant cleaimgthe financial or tradin
position of Crédit Agricole CIB since 30 June 20T8ere has been no mater

adverse change in the prospects of Crédit Agri€bBesince 31 December 2017

b}
al

[




Selected key financial information of Crédit Agricde CIB
(consolidated data in millions of

30/06/2018 30/06/2017
euros)
Income statement
Net Banking Income 2,833 2,573
Gross operating income 1,099 922
Net income 778 638
Net income (group share) 774 632
(consolidated data in billions of euros) 30/06/2018 30/06/2017
Total liabilities and shareholders' equity 514.8 506.9
Loans and receivables to banks and 155 1 161.2
customers
Due to banks and customers 164.3 156.1
Equity, Group Share 19.1 19.1
Total shareholders' equity 19.2 19.2
Ratios of Crédit Agricole CIB 30/06/2018 30/06/2017
Core Tier 1 solvency ratio (Phased-in) 10.7% 12.1%
Tier 1 solvency ratio (Phased-in) 14.7% 16.2%
Total solvency ratio (Phased-in) 17.5% 19.0%

[The following table shows Crédit Agricole CIB FG&elected key financial

information as at and for the period ending 30 R01S8:

Euros Thousands 30/06/2018 31/12/2017
(unaudited) (audited)

Total Balance Sheet 1,466,093 1,696,422

Share capital 15 15

Result carried forward 18 17

Net result 0 1

Not Applicable. There has been no significant cleairg the financial or trading
position of Crédit Agricole CIB FG since 30 Junel80here has been no materjal
adverse change in the prospects of Crédit Agri€iB FG since 31 December
2017.]

[The following table shows Crédit Agricole CIB FG&elected key financial
information as at and for the period ending 31 Dewer 2017:

Euros Thousands 31/12/2017 31/12/2016
(audited) (audited)
Total Balance Sheet 1,696,422 2,220,752
Share capital 15 15
Result carried forward 17 17




Net result 1 0

Not Applicable. There has been no significant cleairg the financial or trading
position of Crédit Agricole CIB FG since 30 Junel80here has been no materjal
adverse change in the prospects of Crédit Agri€iB FG since 31 December
2017.]

The following table shows Crédit Agricole CIB FS&elected key financial
information as at and for the period ending 30 ROS:

Euros 30/06/2018 31/12/2017
(unaudited) (audited)

Total Balance Sheet 6,368,582,264 5,309,248,797

Share capital 225,000 225,000

Result carried forward 22,901 (19,872)

Net result 0 (3,029)

Not Applicable. There has been no significant cleairg the financial or trading
position of Crédit Agricole CIB FG since 30 Junel80here has been no materal
adverse change in the prospects of Crédit Agri€@ie FG since 31 Decembeg
2017.]

=

[The following table shows Crédit Agricole CIB FS&elected key financial
information as at and for the period ending 31 Dewer 2017:

Euros 31/12/2017 31/12/2016
(audited) (audited)

Total Balance Sheet 5,309,248,797 3,794,941,765

Share capital 225,000 225,000

Result carried forward (19,872) (21,469)

Net result (3,029) 1,597

Not Applicable. There has been no significant cleairg the financial or trading
position of Crédit Agricole CIB FS since 30 Junel@0There has been no material
adverse change in the prospects of Crédit AgricolB FS since 31 December
2017.]

[Crédit Agricole CIB FL was incorporated on 7 Ma@18, and accordingly, there |s
no key financial information available for CrédigAcole CIB FL to date.

Not Applicable. There has been no significant cleairg the financial or trading
position of Crédit Agricole CIB FL since the datiets incorporation. There has beéen
no material adverse change in the prospects ofitGkgdcole CIB FL since the dat
of its incorporation.]

1%}




[B.19/
B.12

Selected
key
financial
information
and no
material
adverse
change and
no
significant
change
statements

[The following table shows Crédit Agricole CIB's lssted key financia
information as at and for the period ending 31 Ddwer 2017:

(consolidated data in 01/01/2017-31/12/2017 01/01/2016-31/12/2016

millions of euros) (audited) (audited)
Income statement
Revenues 4,999 4,936
Gross operating income 1,814 1,856
Net income 1,165 1,196
Net income (group share) 1,156 1,182
(consolidated data in 31/12/2017 31/12/2016
billions of euros) (audited) (audited)
Total liabilities and 488.6 524.3
shareholders' equity
Loans and advances to 161.3 170.1
banks and customers
Due to banks and customers 151.0 154.9
Equity, Group Share 18.9 19.5
Total shareholders' equity 19.0 19.6

Ratios of Crédit Agricol81/12/201 (Basel3)

31/12/2016 (Basel .

ciB (unaudited) (unaudited)
Core Tier 1 solvency ratio 12.0% 11.7%
Tier 1 solvency ratio 16.206 15.6%
Total solvency ratio 19.00 18.1%

Not Applicable. There has been no significant cleamg the financial or the

trading position of Crédit Agricole CIB since 30n&u2018.There has been
material adverse change in the prospects of Cré&gditcole CIB since 31

December 2017.]

Selected key financial information of Crédit Agricde CIB

(consolidated data in millions of

30/06/2018 30/06/2017
euros)
Income statement
Net Banking Income 2,833 2,573
Gross operating income 1,099 922
Net income 778 638
Net income (group share) 774 632
(consolidated data in billions of 30/06/2018 30/06/2017

euros)

D

no
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Tota_ll liabilities and shareholders 514.8 506.9
equity

Loans and receivables to banks and 155 1 161.2
customers

Due to banks and customers 164.3 156.1
Equity, Group Share 19.1 19.1
Total shareholders' equity 19.2 19.2
Ratios of Crédit Agricole CIB 30/06/2018 30/06/2017
Core Tier 1 solvency ratio (Phased-in) 10.7% 12.1%
Tier 1 solvency ratio (Phased-in) 14.7% 16.2%
Total solvency ratio (Phased-in) 17.5% 19.0%

Ill. Amendment of sections headed “Description of @dit Agricole CIB Finance (Guernsey) Limited” (pages
1095-1097 of the Base Prospectus), “Description 6fédit Agricole CIB Financial Solutions” (pages 108-1099
of the Base Prospectus), “Description of Crédit Adcole Corporate and Investment Bank” (pages 1092-2@
of the Base Prospectus) and “General Information” gages 1170- 1173 of the Base Prospectus).

Sections headed “Description of Credit Agricole GiBance (Guernsey) Limited” (pag&695-10970f the Base
Prospectus); “Description of Credit Agricole CIB Financial Solutions” (pages 1098-1099f the Base Prospectus);
“Description of Crédit Agricole Corporate and Intregnt Bank” (pages 1092-1094 of the Base Prospeetus
“General Information” (pages 1170- 1173 of the BBsaspectus) are deleted in their entirety ancacsa with:

DESCRIPTION OF THE ISSUERS
This section sets out a description of the Issuers.
Description of Crédit Agricole Corporate and Invesment Bank

Information on Crédit Agricole Corporate and Inveeht Bank Crédit Agricole CIB) is set out in Crédit
Agricole Corporate and Investment Bank's RegistratDocument 2017 incorporated herein by reference
(see "Documents Incorporated by Reference").

Crédit Agricole CIB is a limited liability comparigcorporated in France as sotiété anonymieand having its
domicile in France.

On 31 December 2017, the authorised and issueggald up share capital of Crédit Agricole Corperanhd
Investment Bank was €7,851,636,342 divided into, 30,346 ordinary shares with a par value of €Zhea

At the date of this Base Prospectus there are nflicts of interest between any duties to Créditidgle CIB
of the members of the Board of Directors or the Bgament Board and their private interests andioerot
duties.

To the best of its knowledge and belief, Créditiégie CIB complies with the corporate governanaggme of
France.

The objects of Crédit Agricole CIB as set out iticke 3 of its Articles of Association include tip@wer, in
France and abroad:

. to enter into any banking transactions and anynfiedransactions, and more particularly:

-11 -




. to receive funds, grant loans, advances, credignfiing, guarantees, to undertake collection,
payment, recoveries,

. to provide advisory services in financial matteend especially in matters of financing,
indebtedness, subscription, issues, investmentjigsitiqns, transfers, mergers and restructurings,

. to provide custodial, management, purchasing, sabeshange, brokerage and arbitrage services
with respect to all and any stocks, equity righfteancial products, derivatives, currencies,
commodities, precious metals and in general allaandother securities of all kinds,

to provide all and any investment services andtedlaervices as defined by the French Monetary and
Financial Code and any subsequent legislationgulation deriving therefrom,

to establish and to participate in any venturesp@ations, corporations, by way of subscriptiam,chase
of shares or equity rights, merger or in any othay,

to enter into transactions, either commercial atustrial, relating to securities or real estateeatly or
indirectly related to any or all of the above pusg® or to any similar or connected purposes,

the foregoing, both on its own behalf and on belwdlthird parties or as a partner and in any form
whatsoever.

As of 14 December 2017 (last rating action) Fittifgs has assigned the following Ratings:

Short Term IDR: F1

A short term issuer default ratintbR ) issued by Fitch reflects a financial instituteorulnerability to default
in the short term. For financial institutions an@shother issuers, the "short term" typically meapsto 13
months.

Long Term IDR: A+, stable outlook

A long term IDR issued by Fitch in respect of aafigial institution expresses Fitch's opinion ont tha
institution's relative vulnerability to default dts financial obligations. In accordance with Fl&chating
definitions, the default risk addressed by the IBRyenerally that of the financial obligations whoson-
payment would "best reflect the uncured failurehaft entity”. Fitch considers that the obligatiaidinancial
institutions whose non-payment would best refleatured failure are usually senior obligations todtparty,
non-government creditors. IDRs of financial indtitns therefore typically opine on the probabilitydefault
on such obligations.

The Fitch Ratings group of companies establishethé EU, which includes Fitch Ratings Limited, was
registered on 31 October 2011 in accordance wdhRA Regulation.

As of 19 July 2016 (last rating action) Moody'sédstors Service Ltd has assigned the following Ratin
Short Term Debt: Prime-1

Long Term Debt: Al, stable outlook

The long term debt’s outlook has been updated Btahle to positive on 07 May 2018.

Ratings assigned on Moody's global long-term amdtdlerm rating scales are forward-looking opiniafishe
relative credit risks of financial obligations iggliby non-financial corporates, financial instibas, structured
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finance vehicles, project finance vehicles, andlipudector entities. Long-term ratings are assigteessuers
or obligations with an original maturity of one ye& more and reflect both on the likelihood ofefalilt on
contractually promised payments and the expectahéial loss suffered in the event of default. $herm
ratings are assigned to obligations with an origmaturity of thirteen months or less and reflda tikelihood
of a default on contractually promised payments.

Moody's Investors Service Ltd was registered o®8tober 2011 in accordance with the CRA Regulation.

As of 25 October 2017 (last rating action) Stand@ardoor's Rating Services, a division of Standar&d&or's
Credit Market Service Europe Limited has assighedollowing Ratings:

Short Term Debt: A-1
Long Term Debt: A, positive outlook

Standard & Poor's credit ratings express Standafgo&r's opinion about the ability and willingnedsao
issuer to meet its financial obligations in fuland on time. Beyond that, credit ratings can ajseak to the
credit quality of an individual debt issue and tietative likelihood that the issue may default. iRgg are
expressed as letter grades that range from 'AAAD1gin the case of long term ratings) or 'A-1"0 (in the
case of short term ratings) to communicate Stanglddor's opinion of relative level of credit risk.

Standard & Poor's Credit Market Service Europe taohiwas registered on 31 October 2011 in accordance

with the CRA Regulation.

Crédit Agricole CIB is dependent on the performaotigs subsidiaries and affiliates.
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Selected Financial Information

(consolidated data in

01/01/2017-31/12/2017

01/01/2016-31/12/2016

millions of euros) 30/06/2018 (audited) (audited)

Income statemen

Revenue 2,833 4,99¢ 4,93¢

Gross operating incor 1,099 1,81« 1,85¢

Pre-tax incomi 778 1,16¢ 1,19¢

Net income (group 774 1,15¢ 1,182

31/12/2017 31/12/2016

30/06/2018 (audited) (audited)

(consolidated data in

billions of euros)

Total liabilities and 514.8 488.6 524.3

<sharehnlders' enii

Loans and advances to 155.1 161.3 170.1

hanlke and riictnme

Due to banks an 164.3 151.( 154.¢

Equity, Group Shal 19.1 18.¢ 19t

Total shareholders' equity 19.2 19.0 19.6

Ratios of Crédit 31/12/2017 (Basel 3) 31/12/2016 (Basel 3)
Agricole CIB 30/06/2018 (unaudited) (unaudited)
Core Tier 1 solvency 12.0% 11.7%
: 10.7%

ratio

Tier 1 solvency ratio 14.7% 16.2% 15.6%

Total solvency ratio 17.5% 19.0% 18.1%

-14 -



Description of Crédit Agricole CIB Finance (Guernsg) Limited
Information relating to Crédit Agricole CIB Finance (Guernsey) Limited

Crédit Agricole CIB Finance (Guernsey) Limite@rédit Agricole CIB FG) was incorporated on 10 April
1992 in the form of a company limited by shareadoordance with the laws of Guernsey. Crédit AdeicoiB
FG is domiciled in Guernsey.

Crédit Agricole CIB FG's registered office is loedtat Sarnia House, Le Truchot, St Peter Port, idegr GY1
4ANA. Crédit Agricole CIB FG's telephone number 44¢0) 1481 737 600. Crédit Agricole CIB FG was
incorporated under The Companies (Guernsey) Law81® 1990 and is registered at the Register of
Companies in Guernsey under registered number 25271

The objects of Crédit Agricole CIB FG as set ousé@ttion 3 of its Memorandum of Incorporation irgithe
power to carry on business as a finance companyotoow or raise money by the issue of financial
instruments of whatsoever nature and to receiveeyan deposit or loan or to secure or guarantee the
payment of sums of money, to lend or advance mamesyuch terms as may seem expedient and to efer in
guarantees, contracts, indemnities and suretyshifgspect of associated companies.

Crédit Agricole CIB FG is dependent on Crédit AgteCIB.

Organisational Structure/Major Shareholders

Crédit Agricole Corporate and Investment Bank ipooated in France, is the immediate parent comgdny
Crédit Agricole CIB FG with 99.9 per cent. sharesl dherefore controls Crédit Agricole CIB FG. Ctédi
Agricole CIB FG has no subsidiaries and is dependerCrédit Agricole CIB.

Share Capital

The authorised and issued fully paid up share ahpit Crédit Agricole CIB FG is € 15,250 dividedtan
100,000 ordinary shares of € 0.1525 each.

Business Overview/Principal Activities/Principal Makets

Crédit Agricole CIB FG carries on business as arfae company, issuing warrants, securities andr othe
financial instruments.

Trends

The trends, uncertainties, demands, commitments ewehts that may impact Crédit Agricole CIB
(a description of which is incorporated by refemrcsee "Documents Incorporated by Reference" glaree
potentially relevant to Crédit Agricole CIB FG.

Selected Financial Information

The following table shows Crédit Agricole CIB FGslected financial information as at and for peoding 30
June 2018:

30/06/2018 31/12/2017
Euros Thousands unaudited audited
Total Balance Sheet 1,466,093 1,696,422
Share capital 15 15
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Result carried forward

Net result

18

17

The following table shows Crédit Agricole CIB FGslected financial information as at and for thauah

period ending 31 December 2017:

Euros Thousands
Total Balance Sheet
Share capital

Result carried forward

Net result

Administration and Management

31/12/2017 31/12/2016
audited audited
1,696,422 2,220,752
15 15
17 17
1 0

The Board of Directors of Crédit Agricole CIB FGnmists of the following members:

Name

David HEARSE

Robert H. FEARIS

Philippe HUGER

Samy BEJI

Mariano GOLDFISCHER

Regis BENICHOU

Alexandre TAIEB

Function

Director

Director

Director

Director

Director

Director

Director
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Principal activities outside of Crédit
Agricole CIB FG

Deputy Managing Director of PraxisIFM
Trust Limited, a regulated fiduciary
service provider and director within
various entities managed by PraxisIFM
Trust Limited.

Qualified accountant — FCCA, Managing
Director of PraxisIFM Trust Limited and
director within various entities managed
by Praxis TrustIFM Limited.

Director - Global Market Division Control
— Crédit Agricole CIB.

Global Head of Structuring & Product
Development — Crédit Agricole CIB.

Global Head of Credit Trading for Crédit
Agricole CIB.

Global Head of Pricing and Product
Development for Credit & Rates and
Head of Cross-Asset Structuring &
Product Development for EMEA — Crédit
Agricole CIB.

Head of Issuance Platform - Crédit



Agricole CIB.

Jeffrey WILKES-GREEN Alternate Officer: FCCA Accountant and director within
Director numerous entities managed by PraxisIFM
Trust Limited.
David PIESING Alternate Officer: Director within  numerous entities
Director managed by PraxisIFM Trust Limited.

The business address of members of the Board afcirs is Sarnia House, Le Truchot, St Peter Port,
Guernsey, GY1 4NA for the local Directors, 12 plates Etats-Unis, CS 70052, 92 547 Montrouge Cedex,
France for the Paris Directors and Crédit Agriddtaporate and Investment Bank, London Branch, Bradd
House, 5 Appold Street, London EC2A 2DA for the don Directors.

At the date of this Base Prospectus there are nflicts of interest between any duties to Créditidgle CIB
FG of the members of the Board of Directors and {hrévate interests and/or other duties.

To the best of its knowledge and belief, Créditidgie CIB FG complies with the corporate governance
regime of Guernsey.

General Meetings of Shareholders

The requirement for the Company to hold an AGM uraietion 201 of The Companies (Guernsey) Law 2008
(the Law) was waived effective 28 November 2008l snich time as the Shareholders rescind the effiettiis
waiver resolution under section 201(3) of the LAny General Meeting convened by the Board unlessrite

has been fixed by the Company in General Meetingirdess convened pursuant to a requisition, may be
postponed by the Board by notice in writing.

Audit Committee

Crédit Agricole CIB FG does not have an audit cottesi

Recent events

Since the balance sheet date, there have been juo evants affecting the financial statements oédilr
Agricole CIB FG.
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Description of Crédit Agricole CIB Financial Solutions
Information relating to Crédit Agricole CIB Financi al Solutions

Crédit Agricole CIB Financial Solution€(édit Agricole CIB FS) is a limited liability company incorporated
on 30 December 2003 under the laws of the Repoblkgance as asbciété anonymiggoverned by a Board of
Directors registered at thRegistre du Commerce et des Société de Nanterder the reference SIRET
45142804900014 and having its domicile in Frante.régistered office is at 12 place des Etats-UBIS,
70052, 92 547 Montrouge Cedex, France. Crédit Agi€CIB FS's telephone number is +33 (0) 1 41 88&5

The objects of Crédit Agricole CIB FS as set ouaiticle 3 of its Articles of Association includeet power to
borrow funds by way of issue of securities andriitial instruments of any nature, whether guaranteeaubt,

to purchase, manage and sell any security and dialaimstrument, to engage in any cash managenmaht a
financing transaction with associated companiegnigage in any transaction involving financial instents
(including financial futures) traded on any orgadismarket or over-the-counter, to participate diyeor
indirectly in any transactions connected with itgeat by way of the creation or acquisition of nesmpanies,
capital contribution or subscription, purchaseamsities or company share, merger or otherwise.

Crédit Agricole CIB FS is dependent on Crédit AghicCIB.

Organisational Structure / Major shareholders

Crédit Agricole Corporate and Investment Bank ipooated in France, is the immediate parent comdny
Crédit Agricole CIB FS with 99.64 per cent. shaeesl therefore controls Crédit Agricole CIB FS. Gréd
Agricole CIB FS has no subsidiaries and is depetnoderCrédit Agricole CIB.

Share Capital

The authorised and issued fully paid up share abpftCrédit Agricole CIB FS is €225.000 dividedar2.500
ordinary shares of €90 each.

Business Overview/Principal Activities/Principal Makets

Crédit Agricole CIB FS carries on business as arfag@ company, issuing warrants, securities andr othe
financial instruments.

Trends

The trends, uncertainties, demands, commitments ewehts that may impact Crédit Agricole CIB
(a description of which is incorporated by refeercsee Documents Incorporated by Reference"ahcare
potentially relevant to Crédit Agricole CIB FS.

Selected Financial Information

The following table shows Crédit Agricole CIB FS&lected financial information as at and for theqaeending 30
June 2018:

30/06/2018 31/12/2017
Euros unaudited audited
Total Balance Sheet 6,368,582,264 5,309,248,797
Share capital 225,000 225,000
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Result carried forward (22,901) (19,872)
Net result 0 (3,029)

The following table shows Crédit Agricole CIB FSslected financial information as at and for theush
month period ending 31 December 2017:

31/12/2017 31/12/2016
Euros audited audited
Total Balance Sheet 5,309,248,797 3,794,941,765
Share capital 225,000 225,000
Result carried forward (19,872) (21,469)
Net result (3,029) 1,597

Administration and Management

The Board of Directors of Crédit Agricole CIB FSnsists of the following members:

Name Function Principal activities outside of
Crédit Agricole CIB FS

Emmanuel BAPT Chairman of the Global Head - Global Equity &
Board of Fund Derivatives - Crédit Agricole
Directors CIB.

Société INDOSUEZ Director Analyst - Crédit Agricole CIB.

PARTICIPATIONS SA, represented
by Adrien FILIPPI

Alexandre TAIEB Director Head of Issuance Platform - Crédit
Agricole CIB.
Ludovic NORMAND Director Global Market Division — COO

Europe - Crédit Agricole CIB.

Regis BENICHOU Director Global Head of Pricing and
Product Development for Credit &
Rates and Head of Cross-Asset

Structuring & Product
Development for EMEA - Crédit
Agricole CIB.

Samy BEJI Director Global Head of Structuring &
Product Development - Crédit
Agricole CIB.

Isabelle DENOUAL Director Head of Cross-Asset Structuring -

Crédit Agricole CIB
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Benoit PLAUT Director PSEE Manager / Structuring Team
- Crédit Agricole CIB

The business address of members of the Board @fcirs is 12 place des Etats-Unis, CS 70052, 92 547
Montrouge Cedex, France for the local Directors @nédit Agricole Corporate and Investment Bank, diam
Branch, Broadwalk House, 5 Appold Street, Londor2 E@DA for the London Directors.

At the date of this Base Prospectus there are nfficts of interest between any duties to Créditiégle CIB
FS of the members of the Board of Directors ani frévate interests and/or other duties.

To the best of its knowledge and belief, Créditiégle CIB FS complies with the corporate governameggme
of France.

General Meetings of Shareholders

General meetings shall be held once at least in ealendar year. Any General Meeting convened b\Bibard
unless its time has been fixed by the Company ineG# Meeting or unless convened pursuant to asitign,
may be postponed by the Board by notice in writing.

Audit Committee

Crédit Agricole CIB FS does not have an audit cottaui

GENERAL INFORMATION
This section provides certain additional informatieelating to all the Securities.
Authorisation

No authorisation procedures are required of CrAditicole CIB under French law for the update of the
Programme or the giving of the Guarantee. No aightion procedures are required of Crédit Agrid@IB FS
under French law for the update the Programme. Mekyeo the extent that Securities issued under the
Programme may constitute obligations under Freraoty issues of such Securities will be authorised as
required under French law.

The update of the Programme and the issue of Siesuninder the Programme have been duly authobged
resolution of the Board of Directors of Crédit Agpie CIB FG dated 8 May 2018.

The addition of Crédit Agricole CIB FL to the Pragnmme and the issue of Securities under the Progeamm
have been duly authorised by a resolution of thar8mf Directors of Crédit Agricole CIB FL dated\ay
2018.

In the event that additional authorisation proceduare required in respect of a particular Seffieecurities,
they will be specified (if required by applicabl) in paragraph 9 of the Final Terms.

Listing of Securities and admission to trading

Securities issued under the Programme may be dfferéhe public or listed on the Official List andmitted
to trading on the Luxembourg Stock Exchange's e#gdl market and on other stock exchanges and/or
regulated markets.
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Documents Available

€Y

(b)

(©

(d)

(e)

]
()]

(h)

For the period of 12 months following the date pproval of this Base Prospectus, copies of theahg
documents will, when published, be available fospiection or during normal business hours from the
registered office of the relevant Issuer and from $pecified office of the Principal Paying Ageot the time
being in Luxembourg:

the Statuts(with an English translation thereof) of Créditrigple CIB, the Memorandum and Articles of
Incorporation of Crédit Agricole CIB FG, th8tatuts (with an English translation thereof) of Crédit
Agricole CIB FS and the Articles of Association@fédit Agricole CIB FL;

in the case of Crédit Agricole CIB, as Issuer anaf@ntor, the consolidated and non-consolidatedexuid
financial statements in respect of the financiargeended 2016 and 2017 (with an English translatio
thereof for the consolidated accounts) and in teeof Crédit Agricole CIB FG and Crédit AgricoléBC
FS, each as Issuer, the audited financial statememespect of the financial years ended 2016291,
and half year unaudited financial statements ipeetof the financial in 30 June 2018;

the most recently published annual audited findnsfatements and future interim unaudited financial
statements of each Issuer and the Guarantor (witEnglish translation thereof);

the Programme Agreement, the Agency AgreementDterl of Covenant, the Deed of Guarantee and the
forms of the Global Securities, the Securities éfirdtive form, the Receipts, the Coupons and théifis
and any supplements thereto;

the Security Valuation Agency Agreement, the CustodAgreement, the Collateral Management
Agreement, the Collateral Monitoring Agency Agreatnéghe Disposal Agency Agreement, each Pledge
Agreement and each Security Trust Deed (save textent any such document relates to Private Plasem
Securities);

a copy of this Base Prospectus;

any future Base Prospectus and supplements t®#sis Prospectus and any other documents incorgdorate
herein or therein by reference;

any Final Terms (save that the Final Terms relating Security which is neither admitted to tradarga
regulated market in the European Economic Area offered in the European Economic Area in
circumstances where a prospectus is required foubished under the Prospectus Directive will olody
available for inspection by a holder of such Segwand such holder must produce evidence satigfatbo
the relevant Issuer and the Principal Paying Agarb its holding of Securities and identity); and

in the case of each issue of Securities admittedatting on the Luxembourg Stock Exchange's regdlat
market subscribed pursuant to a subscription ageegnthe subscription agreement (or equivalent
document).

Investors should consult the Issuer should theyireca copy of the ISDA Definitions or the Crediefvative
Definitions (as such term is defined in the Credibtked Conditions). In addition, copies of this Bas
Prospectus and each document incorporated by neferare available on the Luxembourg Stock Exchange'
website (www.bourse.lu).

In addition, copies of the applicable Final Terme available during normal business hours at trezifipd
office of the Registrar and the other Paying Agemtd Transfer Agents (save that the Final Ternetirg to a
Private Placement Security will only be availalde inspection by a holder of such Security and sualder
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must produce evidence satisfactory to the Regjsither Paying Agents and Transfer Agent as thatding of
Securities and identity).

Copies of each Final Terms relating to Securitigsich are admitted to trading on the Luxembourgckto
Exchange's regulated market and each documentpioicied by reference, are available on the Luxemgbou
Stock Exchange's website (www.bourse.lu).

Clearing Systems

The Securities have been accepted for clearanoaghrEuroclear and Clearstream, Luxembourg (whieh a
the entities in charge of keeping the records). appropriate Common Code and ISIN for each Tramafhe
Securities allocated by Euroclear and Clearstréamembourg will be specified in the applicable Hifiarms.

In addition, the relevant Issuer may make an apfio for any Securities in registered form to beegpted for
trading in book-entry form by DTC. The CUSIP and©WNS numbers for each Tranche of Registered
Securities, together with the relevant ISIN and @an Code, will be specified in the applicable Fifaims.

If the Securities are cleared through an additienallternative clearing system the appropriaterimftion will

be specified in the applicable Final Terms.

The address of Euroclear is Euroclear Bank SA/NRollevard du Roi Albert Il, B-1210 Brussels ané th
address of Clearstream, Luxembourg is ClearstreankiBg, 42 Avenue JF Kennedy, L-1855 Luxembourg.
The address of DTC is 55 Water Street, New York,10941-0099.

The address of Euroclear Sweden is Euroclear SwaderKlarabergsviadukten 63, Box 191, SE-101 23
Stockholm, Sweden.

The address of Monte Titoli S.p.A. is Piazza déliari 6, 20123 Milan, Italy.

The address of Euroclear Finland is Euroclear Rihl®y, (PO Box 1110), Urho Kekkosen katu 5C, 00100
Helsinki, Finland.

Conditions for determining price

The price and amount of Securities to be issue@wutiet Programme will be determined by the relelssuer
and the relevant Dealer at the time of issue im@t@nce with prevailing market conditions.

Yield

An indication of yield in respect of a Series oké&d Rate Securities will be specified in the apile Final
Terms. The yield is calculated as at the Issue Dfathe Securities and on the basis of the relelsmte Price.
As such, the yield specified in the applicable Fireams reflects the yield to maturity of the redet Securities
as at their Issue Date and is not be an indicatfdature yield.

Credit Ratings

The rating(s) of the Securities (if any) will beesffied in the applicable Final Terms, includingtasvhether or
not such credit ratings are issued by credit ratiggncies established in the European Union, exgist(or
which have applied for registration) under Regolat{EC) No 1060/2009 of the European Parliamentafnd
the Council dated 16 September 2009, as amendeRegylation (EU) No 513/2011 of the European
Parliament and of the Council dated 11 May 201k @RA Regulation) and are included in the list of
registered credit rating agencies published onwthbsite of the European Securities and Markets @étitth
(www.esma.europa.gu
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Of the Issuers, only Crédit Agricole CIB is rateohd such ratings are specified in the section isf Base

Prospectus entitledGeneral Description of the IssuérsThe Credit Ratings referred to in that secti@veéh

been assigned by Fitch Ratings Limited, Moody'ssiter Services Ltd and Standard & Poor's Creditkietar
Service Europe Limited each of which is a creditngragency established in the European Unionstegd

under the CRA Regulation and are included in tee df registered credit rating agencies publishedhe

website of the European Securities and Markets évitthreferred to above. A rating is not a recomuegion

to buy, sell or hold securities and may be subjectuspension, change or withdrawal at any timehey
assigning rating agency without notice.

Significant or Material Adverse Change

There has been no significant change in the firgrei trading position of Crédit Agricole CIB sin8® June
2018 and no material adverse change in the praspé@rédit Agricole CIB since 31 December 2017.

There has been no significant change in the firgwwoi trading position of Crédit Agricole CIB FG @rédit
Agricole CIB FS since 30 June 2018 and no mateudakrse change in the prospects of Crédit Agrici@
FG or Crédit Agricole CIB FS since 31 December 2017

There has been no significant change in the firdmei trading position and no material adverse gkan the
prospects of Crédit Agricole CIB FL since the dafés incorporation.

Material Contracts

Crédit Agricole CIB, Crédit Agricole CIB FG, Crédhigricole CIB FS and Crédit Agricole CIB FL havetno
entered into any material contracts that are néered into in the ordinary course of the relevassuer's
business, which could result in any Group membargoander an obligation or entitlement that is mateo
the relevant Issuer's ability to meet their obiigmto Securityholders in respect of the Securities

Litigation

Crédit Agricole Corporate Investment Bank (Crédirigole CIB) has received a Request for Arbitration
submitted by Banque Saudi Fransi (BSF) before tiermational Chamber of Commerce (ICC). The dispute
relates to the performance of a Technical SenAggeement between BSF and Crédit Agricole CIB thato
longer in force. On 7 August 2018, BSF quantifiesddlaim at SAR 1,011,670,654.00, the equivalerahafut
€232 million and reserved the right to submit addal claims. Crédit Agricole CIB totally denies BS
allegations and claim.

Auditors

The auditors of Crédit Agricole CIB FG are PricesvhbuseCoopers CI LLP, PO Box 321, Royal Bank Rlace
1 Glategny Esplanade, St. Peter Port, Guernsey 41, (Chartered Accountants, Guernsey — membehneof t
Guernsey Society of Chartered and Certified Accants), who have audited Crédit Agricole CIB FG's
accounts, without qualification, in accordance withited Kingdom Auditing Standards issued by tha&iting
Practices Board for each of the two financial yesmded on 31 December 2016 and 2017. The audifors o
Crédit Agricole CIB FG have no material interesrédit Agricole CIB FG.

The auditors of Crédit Agricole CIB FS are PricesvhbuseCoopers Audit (member of the Fre@cmpagnie
nationale des commissaires aux comptés rue de Villiers, 92200 Neuilly-sur-Seine, fce.
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PricewaterhouseCoopers Audit have audited CrédiicAle CIB FS's accounts (including the cash flow
statements contained therein), without qualificatim accordance with generally accepted audittagdards

in France for each of the two financial years ended31 December 2016 and 2017. The auditors ofiCréd
Agricole CIB FS have no material interest in Créditicole CIB FS.

The auditors of Crédit Agricole CIB FL are Ernst¥oung S.A. (member of the Luxembouhgstitut des
Reviseurs d' EntreprisgsErnst & Young S.A. have not audited any of Crédiricole CIB FL's accounts as
Crédit Agricole CIB FL has not published any acdsusince the date of its incorporation. The ausditf
Crédit Agricole CIB FL have no material interest@rédit Agricole CIB FL.

The auditors of Crédit Agricole CIB are Ernst & Ymuet Autres (member of the FrenCompagnie nationale
des commissaires aux compie$-2 Place des saisons, 92400 Courbevoie, PariBé&fense, France and
PricewaterhouseCoopers Audit (member of the Fr&@mmpagnie nationale des commissaires aux comptes
63 rue de Villiers, 92208 Neuilly-sur-Seine, France

Ernst & Young et Autres have audited Crédit Agric@IB's consolidated and non-consolidated accoumts,
accordance with generally accepted auditing stalsdisr France for each of the two financial yeardeghon
31 December 2016 and 2017. PricewaterhouseCoopselis Bave audited Crédit Agricole CIB's consolidhte
and non-consolidated accounts, in accordance vétieiglly accepted auditing standards in Francethfer
financial years ended on 31 December 2016 and 2017.

The auditors of Crédit Agricole CIB have no mateingerest in Crédit Agricole CIB.

IV. Update of the sections headed “Legislation affging Dividend Equivalent Payments” (pages 100 anti144
of the Base Prospectus)

These sections shall be both deleted and replaciir entirety by the following:

“Legislation affecting Dividend Equivalent Payments(Section 871(m) of the U.S. Internal Revenue
Code)

In accordance with U.S. Treasury regulations issueder Section 871(m) of the U.S. Internal Revenue
Code of 1986 (th&ection 871(m) Regulations certain payments on certain Securities thatiareshole

or in part, directly or indirectly contingent upoor, determined by reference to, the payment or éeem
payment of a dividend (Bividend Equivalent Paymen) linked to U.S. equities or indices that include
U.S. equities (such equities and indiddsS. Underlying Equitie9, generally become subject to a 30 per
cent. U.S. withholding tax when made to non-U.Sldéis as defined pursuant to Section 871(m)
Regulations (eNon-U.S. Holder). Specifically, the Section 871(m) Regulations wiingrally apply to
Securities issued from 1 January 2017 and thaicegpl| or for Securities issued on or after 1 Jan@a19,
substantially replicate, the economic performanicen® or more U.S. Underlying Equities as determine
by the Issuer on the date the expected delta oftheuct is determined by the Issuer (such dategotie
Trade Date) based on tests set out in the applicable Se8fid(m) Regulations.

If the 30 per cent U.S. withholding tax on divideeguivalents paid or deemed paid applies, it vetiuce

the payment received by Non-U.S. Holders. If a Nb8-Holder becomes subject to the 30 per cent. U.S
withholding tax, the withholding tax may be redudsdan applicable tax treaty, eligible for crediaast
other U.S. tax liabilities or refunded, providedthhe beneficial owner claims a credit or refurahf the
United States Internal Revenue Service (B®) in a timely manner, but the Issuer makes no agsest as

to whether any such tax credits will be availablé&bn-U.S. Holders.
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Prospective investors should consult their tax abris regarding any potential application of Section
871(m) Regulations to an investment in the Secu#i’

Crédit Agricole CIB
Dealers

Crédit Agricole CIB
Crédit Agricole Securities Asia B.V., Tokyo Branch

The date of this Fourth Supplement is 6 Septemb&8 2
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