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Unlawful offers: statistics for the first half of 2026

1. Changes in the types of fraud: main trends

Unlawful offers: statistics for the first half of 2026 (number of reports received by the FSMA)*

1 / 3* Figures quoted in this document only include reports made by consumers to the FSMA concerning fraud or illicit offers falling within the 
supervisory scope of the FSMA.

Total: 1277

During the first half of 2026, Belgian consumers reported having lost more than 12.7 million euros due to fraud.

As in previous periods, most of that amount (66.5%), that is nearly 8.5 million euros, was lost on fraudulent trading platforms, most often 
in investments allegedly linked to cryptocurrencies. 

Another significant portion of that amount, namely more than 2 million euros, concerned fraud involving fake stock tips via WhatsApp. 
This type of fraud emerged during the summer of 2025 and has since claimed numerous victims, with consistently very high amounts 
involved. However, since February, the FSMA has noted a sharp decrease in the number of complaints recorded in this category.

2. Losses reported by consumers

Losses reported by consumers to the FSMA in the first half of 2026

661

232

97

78

76

73

23

15
10 8 4

Trading platforms and cryptocurrency

Fake credit

Recovery rooms

Other unregulated activities

Stock market tips via WhatsApp

Fraud (general)

Fraudulent portfolio management

Boiler rooms

Trading / training software

Pyramid fraud

Fraudulent alternative investments

Fraudulent tradingplatforms and 
cryptocurrency; 8.486.218,52 € 

Stock market tips via WhatsApp ; 
2.085.458,00 € 

Fraud other & General; 1.248.525,00 € 

Recovery rooms; 438.740,00 € 

Other unregulated activities; 
261.468,00 € 

Fraudulent portfolio management; 
150.950,00 € 

Credit; 69.022,07 € 

Boiler rooms; 20.600,00 € 
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3. Focus : fake credit

Easy, quick and affordable credit ...

(So-called) lenders offer easy loans, using tempting and 
often illegal arguments:

➢ “no justification required”
➢ “guaranteed to be credited to your account within 24 

hours”
➢ “large amounts at low interest rates”
➢ “even if banks have turned you down”
➢ etc.

To justify the highly favourable terms of these offers, these 
“lenders” sometimes claim to pursue a social purpose or 
make it appear as though they are granting these loans 
from one private individual to another (“mutual aid 
between individuals”, “collaborative loans”, etc.).

... but completely false

Consumers who accept such offers never actually receive 
the money promised.

In fact, before the money is credited to their account, 
they are told they must first pay certain “costs”.

The fraudsters mention file handling costs, legalization 
costs, administrative charges or the cost of purchasing 
payment protection insurance. 

As soon as the consumer has paid the amount 
requested, the “lender” disappears and the victim is no 
longer able to recover his money.
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A persistent and growing 
phenomenon
Scams involving fake credits generally account 
for about 20% of the reports of fraud by 
consumers received by the FSMA. The FSMA has 
also noted an increase in the number of 
complaints since last year.

3000 euros
This is the average amount reported by victims 
of these scams.

A very broad target audience, 
primarily Dutch-speaking.
Such fraud cases were reported:
➢ more than 72% by Dutch-speaking 

consumers;
➢ by almost as many women (46%) as men;
➢ by consumers of almost all age groups.

Fake notaries and fake banks
Fraudsters send victims fake contracts, allegedly 
drafted by notaries or validated by well-known 
banks.

Age of the consumers reporting fake credits



The number of reports made by consumers about unlawful activities is in line with previous periods, with a monthly average of 213 reports 
in 2026.

In the first half of 2026, the FSMA received a total of 1277 consumer reports about unlawful activities.

Almost 54% of these reports concerned complaints from consumers who had lost money as a result of investment fraud or fake credit 
offers. The remaining reports involved questions by consumers who asked the FSMA for information about illegal activities or dubious 
entities but had not yet transferred any money.

Changes in number of reports about unlawful activities or fraud received per month since 2022*
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4. Trends in the reports received by the FSMA

In the first half of 2026, the FSMA issued 9 
new warnings against a total of 157 
fraudulent entities and 185 websites. 

More than 62% of these fraudulent entities 
were illicit trading platforms.

The FSMA invites consumers to consult the 
complete list of its warnings available on its 
website: FSMA.be – Warnings.

5. Warnings by the FSMA

Warnings: Number of fraudulent entities per category
First half of 2026
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2022 145 129 143 105 116 128 103 115 152 151 137 127
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2026 225 238 236 199 183 196
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Doubts about your provider?

Search the FSMA website to gather information about a company or check whether a 
warning has been published against it. 

Useful links

For all your questions about 
money 

More information about fraud

More information about fraud is 
available on our website

Search functionSearch function

Beware of fraud!Beware of fraud!

WarningsWarnings

Keep informed

FSMA's NewsletterFSMA's Newsletter

External links Annual report of the FSMA

Annual report 2025Annual report 2025

Contact

Contact form
Fraud and suspicious cases

Contact form
Fraud and suspicious cases

Contact form
General

Contact form
General
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