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We hereby certify that the Base Prospectus detailed below has been drawn up in accordance
with Directive 2003/71/EC as amended by the Directive 2010/73/EU or national law
transposing the Directive and was approved by the FCA on 25t September 2014.

Name of Issuer: State of Israel

Registered Office/Seat: United States of America

Type of Securities: Bond Issuance Programme

Guarantor (if any): N/A

Annexes: XVI, XX(V), XXI, XXII(V), XXII(XVI), XXX

We have authorised, in accordance with Article 8 of Directive 2003/71/EC as amended by
the Directive 2010/73/EU or national law transposing Directive 2003/71/EC as amended,
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